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COINTEL
Compaiiia Internacional de Telecomunicaciones S.A.

Buenos Aires, May 14, 2002

To
The Buenos Aires Stock Exchange

By hand

Ref.: Information per Art. 63 of the Listing Regulation
Dear Sirs:

We are writing to you in compliance with the requirements of Art. No. 63 of the Listing
Regulation, in order to inform you that at its meeting of May 14, 2002, the Board of Directors of
the Corporation approved the financial statements and other documentation corresponding to the

three-month period ended March 31, 2002.

In this regard, please be informed of the following data (amounts expressed in millions of
pesos):

1) Results for the period

- Ordinary earnings (loss) ($1,984)
- Extraordinary earnings -

2) Breakdown of Shareholders’ Equity by categories and

amounts:

$531
- Common stock (par value) $362
- Integral adjustment of capital stock $15
- Additional paid-in capital $14.
- Preferred stock (par value) $12
- Adjustment preferred stock $52
- Adjustment to redemption value $103
- Legal reserve $381
- Reserve for future dividends ($2,003)

- Unapropriated earnings
Total Shareholders’ Equity ($533)

3) The following shareholders:

Telefonica International Holding B.V.,
Telefénica Internacional S.A., and
Telefonica Holding de Argentina S.A.

which own the majority of the outstanding voting stock of the corporation are part of the
same group of corporations controlled directly or indirectly by Telefonica S.A.
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